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( VWH� P HV� KHP RV� HQWUHYLVWDGR� D� ' �� -HV×V���������
6HUUDQR� 5XL] � TXH� HV� FRQRFLGR� SRU� VHU� HO
S¾UURFR� GH� 1REOHMDV�� $XQTXH� QR� VROR� SRU
VHU� HO� S¾UURFR�� VLQR� TXH� WDP ELÆQ� SRU� VX��
ERQGDG�� FÐP R� HV� VX� WUDWR� KDFLD� ODV
SHUVRQDV�\ �OD�DOHJUÊD�TXH�OOHYD�DGHQWUR�~HV
LQFUHÊEOH����

œ4XÆ� HV� OR� TXH� P ¾V� WH� KD� VRUSUHQGLGR� R
HP RFLRQDGR�GH�OD�JHQWH�GH�1REOHMDV"
( Q� UHDOLGDG� WRGR�� &RP R� VX� QRP EUH� LQGLFD�
HV�XQD�JHQWH�QREOH��EXHQD��FRP SURP HWLGD�\
VRQ� XQDV� SHUVRQDV� VROLGDULDV�� 0 H� KD
OODP DGR� OD� DWHQFLÐQ� VX� FRP SURP LVR� \ � VX
D\ XGD�HQ�WRGR�

œ&ÐP R� VHQWLVWH� OD� OODP DGD� GH� ' LRV� SRU
SULP HUD�YH] "
3RU� HO� P ÐYLO� QR� P H� OODP Ð� MDMDMD� SRUTXH� QR
KDEÊD� HQ� HVH� P RP HQWR�� / R� VHQWÊ� HQ� XQ
JUXSR� GH� RUDFLÐQ�� ' LRV� VH� FRP XQLFD
VLHP SUH� FRQ� OD� RUDFLÐQ�� 7X� UH] DV� WH
FRP XQLFDV�FRQ�' LRV��$VÊ�HV�FRP R�OR�VHQWÊ�
6HQWÊ� TXH� DTXHOOR� P H� JXVWDED�� VHQWÊ� TXH
QHFHVLWDED� LU� FRQWLQXDP HQWH� D� HVH� JUXSR� \
DOOÊ�D�WUDYÆV�GHO�FDQWR� \ �OD�JXLWDUUD�FRQHFWÆ
FRQ� ' LRV� \ �GHFLGÊ�GDU�HO�SDVR� \ �SUREDU�VL�HO
VHP LQDULR�HUD�OR�TXH�' LRV�TXHUÊD�SDUD�P Ê�

œ7H� FRVWÐ� P XFKR� WRP DU� OD� GHFLVLÐQ� R� OR
WXYLVWH�FODUR�GHVGH�HO�SULP HU�P RP HQWR"
' HVGH� HO� SULP HU� P RP HQWR� WXYH� FODUR� TXH
' LRV�P H�OODP DED��

œ4XÆ� SDVÐ� H[ DFWDP HQWH� HQ� WX� YLGD� SDUD
SDVDU� GH� SROLFÊD� D� FXUD" � <� œFÐP R� VH� OR
WRP Ð�WX�IDP LOLD"
0 L� IDP LOLD� VH� OR� WRP Ð� VXSHU� ELHQ�� <R� \ D� HUD
P D\ RUFLWR� MHMHMH�� 3DVDU� QR� SDVÐ� QDGD�� OD
JHQWH�VH�SLHQVD�TXH�IXH�DOJR�H[ WUDRUGLQDULR���
SDVÐ�� \ � GHVFXEUÊ� DO� DP RU� GH� P L� YLGD� TXH� HV
-HVXFULVWR� \ � FXDQGR� YDV� FRQRFRFLHQGR� D
-HV×V� HV� LP SRVLEOH� DP DUOR� \ � QR� VHJXLUOR�� 8Q
FXUD� P H� GLMR� TXH� VL� KDEÊD� SHQVDGR� VHU
VDFHUGRWH� \ �OH�GLMR�TXH�QR����<R�FRP SDUWÊ�HVR
FRQ� P LV� FRP SDÎ HURV� \ � QRV� UHLP RV� P XFKR�
r0 LUDG� OR� TXH� P H� KD� GLFKR� XQ� FXUD���r� HVD
QRFKH� WDP ELÆQ� IXH� OD� TXH� P ¾V� OORUÆ� SRUTXH
-HV×V�KDEÊD�WRFDGR�P L�FRUD] ÐQ�

œ7LHQHV� P RP HQWRV� HQ� ORV� TXH� WH� FXHVWD
HQFRQWUDU�OD�IH"
1R��SRUTXH�OD�IH�OD�WHQJR��/ D�IH�R�VH�WLHQH�R
QR�VH�WLHQH�

œ7LHQHV� QXHYRV� SUR\ HFWRV� R� LOXVLRQHV
SDUD�OD�SDUURTXLD�\ �HO�SXHEOR"
6Ê�� WHQJR� P XFKRV� SUR\ HFWRV�� 2WUD� FRVD� HV
WHQHU�JHQWH�TXH�P H�D\ XGH��7X�SXHGHV�WHQHU
XQ�SUR\ HFWR�P X\ �LP SRUWDQWH�SHUR���
3RU� HMHP SOR� \ R� WHQJR� HO� SUR\ HFWR� GH� KDFHU
XQ� QXHYR� FHQWUR� SDUURTXLDO�� SDUD� GDU
FDWHTXHVLV�� UHXQLRQHV� HWF�� 6H� OODP DU¾
FHQWUR� SDUURTXLDO� 6DQWLDJR� $SÐVWRO�� <� VÊ
WHQJR�P XFKRV�P ¾V�SUR\ HFWRV�HQ�P HQWH�

�(�Z���d�1�¤�´�¤���¤�1�ž�ž���s�{���ž�³�U�Ù��
�š���ž�ž�{�"�{���(�1���s�{� �i�1�d���¤��



�/ �0�I�N�I�ª�N���Y���D�E�B�A�T�E �¤�1�Ï�­�{���1�Z�š�Z �š���I�Z���A

�1�©�û�•�x�~�-�U�M���~�Z�Z�Z
1RVRWURV�ORV�DOXP QRV�GH�VH[ WR�GH�SULP DULD
FUHHP RV� TXH� QR� KDFHP RV� WDQWDV
H[ FXUVLRQHV�FRP R�ODV�TXH�QR�JXVWDUÊD�
3RU� HVR�� TXHUHP RV� SURSRQHU� XQDV
H[ FXUVLRQHV�P X\ �GLYHUWLGDV�

8QD� GH� ODV� H[ FXUVLRQHV� TXH� TXHUHP RV
SURSRQHU� HV� YLVLWDU� HO� 3DUTXH� : DUQHU� R
: DUQHU� %HDFK�� &RQVLGHUDP RV� TXH� : DUQHU
%HDFK� SXHGH� VHU� XQD� RSFLÐQ� P ¾V
DGHFXDGD� SDUD� ORV� DOXP QRV� P ¾V
SHTXHÎ RV�� \D� TXH� VXV� DWUDFFLRQHV� VRQ
P ¾V�VXDYHV�\ �P HQRV�LQWHQVDV�

( Q� / D� : DUQHU� %HDFK� KD\ � P XFKDV� FRVDV
GLYHUWLGDV� TXH� KDFHU�� SRU� HMHP SOR� KD\ � XQD
SLVFLQD�GH�RODV��\ �HO�UÊR�ORFR�
7DP ELÆQ�KD\ �] RQD�GH�P HQRUHV�\ �WRERJDQHV
FRQ�GLVWLQWDV�IRUP DV�\ �FRORUHV�
8QD� GH� ODV� DWUDFFLRQHV� P ¾V� FRQRFLGDV� HV
HO�%ODFN�0 DQWD�

7DP ELÆQ�KHP RV�SHQVDGR�TXH�XQD
H[ FHOHQWH�RSFLÐQ�GH�H[ FXUVLÐQ�VHUÊD�YLVLWDU
XQ�SDUTXH�GH�ERP EHURV�HQ�7ROHGR�

1RV� SDUHFH� XQD� SURSXHVWD� P X\
LQWHUHVDQWH�� \D� TXH� SRGUÊD� GHVSHUWDU� HQ
DOJXQRV� DOXP QRV� OD� YRFDFLÐQ� GH
FRQYHUWLUVH�HQ�ERP EHURV�HQ�HO�IXWXUR�

6H� WUDWD� GH� XQ� SDUTXH� GH� ERP EHURV� HQ
DFWLYR�� GRQGH� GHVHP SHÎ DQ� VX� ODERU� ORV
SURIHVLRQDOHV� GH� OD� FLXGDG�� \ � TXH� DGHP ¾V
RIUHFH�YLVLWDV�SDUD�FROHJLRV�FRP R�DFWLYLGDG
HGXFDWLYD�
( V� P X\ � EXHQD� H[ FXUVLÐQ� SRUTXH� DOOÊ� VH
DSUHQGHQ�P XFKDV�FRVDV�FRP R�

&ÐP R�DFWXDU�HQ�XQ�LQFHQGLR
1RUP DV�E¾VLFDV�GH�VHJXULGDG
3ULP HURV�DX[ LOLRV�E¾VLFRV
7UDEDMR�HQ�HTXLSR�GH�ORV�ERP EHURV

/ D�GXUDFLÐQ�GH�HVWD�H[ FXUVLÐQ�HV�HQWUH�� �\
� �K�



2EMHWLYR�
&UHDU� XQD� P DFHWD� XWLOL] DQGR� OD� SDUWH
LQIHULRU� GH� XQD� ERWHOOD� GH� SO¾VWLFR�
IRP HQWDQGR�OD�FUHDWLYLGDG��HO�UHFLFODMH� \ �HO
FXLGDGR� GHO� P HGLR� DP ELHQWH�� ( VWD
DFWLYLGDG� SHUP LWH� WUDQVIRUP DU� XQ� REMHWR
TXH�QRUP DOP HQWH�VHUÊD�GHVHFKDGR�HQ�DOJR
×WLO�\ �GHFRUDWLYR�

0 DWHULDOHV�
%RWHOOD�GH�SO¾VWLFR�YDFÊD
7LMHUDV�R�F×WHU��FRQ�FXLGDGR�
7LHUUD�SDUD�SODQWDU
6HP LOODV�R�XQD�SHTXHÎ D�SODQWD
5RWXODGRUHV�� SLQWXUD� R� SHJDWLQDV� SDUD
GHFRUDU��RSFLRQDO�

&ÐP R�VH�KDFH�
� � / DYD�ELHQ�OD�ERWHOOD�\ �TXLWD�OD�HWLTXHWD�
� � &RUWD�OD�SDUWH�LQIHULRU�GH�OD�ERWHOOD�FRQ

WLMHUDV� R� F×WHU�� FUHDQGR� XQ� UHFLSLHQWH
HVWDEOH�

� � 6L� OR� GHVHDV�� GHFRUD� OD� P DFHWD� FRQ
SLQWXUD�� URWXODGRUHV� R� SHJDWLQDV� SDUD
SHUVRQDOL] DUOD�

� � / OHQD�OD�P DFHWD�FRQ�WLHUUD�\ �SODQWD�ODV
VHP LOODV�R�OD�SODQWD�SHTXHÎ D�

� � 5LHJD� VXDYHP HQWH� \ � FRORFD� WX� P DFHWD
HQ�XQ�OXJDU�FRQ�OX] �DGHFXDGD�

3RU�TXÆ�VH�KDFH�
( VWD� P DQXDOLGDG� UHXWLOL] D� P DWHULDOHV
GHVHFKDEOHV�� IRP HQWDQGR� HO� UHFLFODMH� \ � OD
FUHDWLYLGDG�GH�IRUP D�GLYHUWLGD�

�C�O�N�C�I�E�N�C�I�A���Y
�M�E�D�I�O�A�M�B�I�E�N�T�E �¤�1�Ï�­�{���1�Z�š�Z �š���I�Z�B

�1�i���š�1�i�U�I�ž�{���(�1�i���G�³�1�I�{���1�s
�É�1�ž���s�{

�q���s�³���i�U�(���(
�"�{�s���q���­�1�ž�U���i
�ž�1�"�U�"�i���(�{( O� P HGLR� DP ELHQWH� HV� QXHVWUR� KRJDU

FRP ×Q� \ � GHSHQGH� GH� WRGRV� QRVRWURV
SURWHJHUOR�� HVSHFLDOP HQWH� HQ� YHUDQR�
' XUDQWH� HVWD� ÆSRFD�� ODV� WHP SHUDWXUDV
DXP HQWDQ� \ � OD� YHJHWDFLÐQ� VH� VHFD� U¾SLGR�
OR� TXH� KDFH� TXH� ORV� ERVTXHV� \ � FDP SRV
VHDQ� P X\ � YXOQHUDEOHV�� $GHP ¾V�� FRP R
DQWHV� VH� VROÊDQ� OOHYDU� P ¾V� D� SDVWDU� VH
FRP ÊDQ� HO� SDVWR�� SHUR� FRP R� DKRUD� VH
OOHYDQ� P HQRV� D� SDVWDU� D� ODV� RYHMDV�� FUHFH
P ¾V�KLHUED�\ �VH�SURGXFHQ�LQFHQGLRV�

( Q� ORV� FDP SRV� GRQGH� SDVWDQ� ODV� RYHMDV�
XQ�GHVFXLGR�FRP R�WLUDU�EDVXUD�R�HQFHQGHU
IXHJR� SXHGH� FDXVDU� XQ� LQFHQGLR� TXH
TXHP H� OD� KLHUED� \ � SRQJD� HQ� SHOLJUR� D� ORV
DQLP DOHV��/ RV�LQFHQGLRV�QR�VROR�GHVWUX\ HQ
SODQWDV�� VLQR� TXH� WDP ELÆQ� DIHFWDQ� D� ORV
DQLP DOHV� \ � FRQWDP LQDQ� HO� DLUH�� FDXVDQGR
SUREOHP DV�GH�VDOXG�D�ODV�SHUVRQDV�

3RU� HVR�� HV� LP SRUWDQWH� VHU� UHVSRQVDEOHV�
P DQWHQHU� OLP SLRV� ORV� SDUTXHV� \ � FDP SRV�
QR� HQFHQGHU� IXHJR� IXHUD� GH� ORV� OXJDUHV
SHUP LWLGRV� \ � DYLVDU� D� ODV� DXWRULGDGHV� VL
YHP RV�KXP R�R� IXHJR��&XLGDU�OD�QDWXUDOH] D
SURWHJH� D� ORV� DQLP DOHV�� LQFOXLGDV� ODV
RYHMDV�� \ � QRV� SHUP LWH� VHJXLU� GLVIUXWDQGR
GH�ORV�ERVTXHV�\ �SDVWRV�

5HFXHUGD� TXH� FDGD� DFFLÐQ� FXHQWD�� 6HU
FRQVFLHQWHV�HQ�YHUDQR�D\ XGD�D�SURWHJHU�OD
YLGD��OD�QDWXUDOH] D�\ �D�WRGRV�ORV�VHUHV�TXH
GHSHQGHQ�GH�HOOD�
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/ RV�PLVHUHUHV�HQ�1REOHMDV�VRQ�XQD�WUDGLFLÐQ
PX\ � DUUDLJDGD�� TXH� VH� UHPRQWD� D� VLJORV
DWU¾V� \ � HVW¾Q� UHODFLRQDGRV� FRQ� OD� 6HPDQD
6DQWD�

6H� WUDWD� GH� FDQWRV� TXH� VH� UHDOL]DQ� HQ� ODV
SURFHVLRQHV� \ � DFWRV� OLW×UJLFRV�� GRQGH� ORV
SDUWLFLSDQWHV� H[ SUHVDQ� VX� GHYRFLÐQ� \
SHQLWHQFLD��

( O� &DQWR� GHO� 0 LVHUHUH�� WDPELÆQ� FRQRFLGR
FRPR� 6DOPR� � � �� HV� XQD� WUDGLFLÐQ� PX\
LPSRUWDQWH� HQ� 1REOHMDV�� HVSHFLDOPHQWH
GXUDQWH�OD�6HPDQD�6DQWD��( VWH�VDOPR�HV�XQ
KLPQR�GH�SHQLWHQFLD�\ �UHIOH[ LÐQ�TXH�VH�FDQWD
HQ�GLYHUVDV�FHUHPRQLDV�UHOLJLRVDV�

' XUDQWH� ORV� GRPLQJRV� GH� &XDUHVPD�� ORV
ILHOHV�VH�UH×QHQ�HQ�OD�LJOHVLD�SDUURTXLDO�SDUD
FDQWDU� ORV� PLVHUHUHV� DO� &ULVWR� GH� ODV
,QMXULDV�� ( V� XQ� PRPHQWR� GH� UHFRJLPLHQWR
HVSLULWXDO� DQWHV� GH� OD� 6HPDQD� 6DQWD� \ � GH
SUHSDUDFLÐQ�KDFLD�OD�3DVFXD�

( VWD� SU¾FWLFD� VLUYH� WDP ELÆQ� FRP R� P DQHUD
GH� YLYLU� P ¾V� SURIXQGDP HQWH� OD� &XDUHVP D�
TXH�HV�XQ�WLHP SR�GH�SHQLWHQFLD��UHIOH[ LÐQ�\
UHFRQFLOLDFLÐQ�FRQ�' LRV�\ �FRQ�ORV�GHP ¾V�

/ H\ HQGD�GH�QXHVWUR�&ULVWR

+DFH� P XFKRV� VLJORV�� XQ� FDUUR� WLUDGR� SRU
P XODV� WUDQVSRUWDED� XQD� LP DJHQ� GH� &ULVWR
SRU� ORV� FDP LQRV� GH� OD� ] RQD�� 1DGLH� VDEÊD
H[ DFWDP HQWH�D�TXÆ�SXHEOR�LED�GHVWLQDGD�

&XDQGR� HO� FDUUR� SDVÐ� SRU� ORV� DOUHGHGRUHV
GH� 1REOHMDV�� ODV� P XODV� VH� SDUDURQ� GH
UHSHQWH�\ �QR�TXLVLHURQ�VHJXLU�FDP LQDQGR�

/ RV� KRP EUHV� TXH� OOHYDEDQ� HO� FDUUR
LQWHQWDURQ� YDULDV� FRVDV� FRP R
HP SXMDUOR�WLUDU� DQLP DOHV� R� FDP ELDU� OD
GLUHFFLÐQ��3HUR�ODV�P XODV�QR�VH�P RYÊDQ�GHO
VLWLR�

/ D�VHÎ DO
$O� YHU� OR� TXH� RFXUUÊD�� ORV� YHFLQRV
LQWHUSUHWDURQ�TXH�HUD�XQD�VHÎ DO�GLYLQD�
HO�&ULVWR�TXHUÊD�TXHGDUVH�HQ�1REOHMDV�
( QWRQFHV� GHFLGLHURQ� EDMDU� OD� LP DJHQ� GHO
FDUUR�\ �OOHYDUOD�D�OD�LJOHVLD�GHO�SXHEOR�

&XDQGR� HO� FDUUR� VH� TXHGÐ� VLQ� OD� LP DJHQ�
ODV� P XODV� YROYLHURQ� D� FDP LQDU� VLQ
SUREOHP D�� 3RU� HVR� VH� GLMR� TXH� HO� &ULVWR
KDEÊD�HOHJLGR�1REOHMDV�

1DFH�OD�GHYRFLÐQ
' HVGH� HVH� P RP HQWR�� OD� LP DJHQ� VH� TXHGÐ
HQ�OD�LJOHVLD�SDUURTXLDO�
/ RV� YHFLQRV� FRP HQ] DURQ� D� UH] DUOH� FRQ
P XFKD�GHYRFLÐQ�

&RQ� HO� WLHP SR� VH� IXQGÐ� OD� +HUP DQGDG� GHO
6DQWÊVLP R�&ULVWR�GH�ODV�,QMXULDV�HQ�� � � � �

/ D� GHYRFLÐQ� IXH� FUHFLHQGR� KDVWD
FRQYHUWLUVH�HQ�XQD�GH�ODV�WUDGLFLRQHV�P ¾V
LP SRUWDQWHV�GHO�SXHEOR�

�1�i���q�U�¤�1�ž�1�ž�1�T���­�ž���(�U�"�U�|�s�U
�"�³�i�­�³�ž�����Ð���G�1



( Q� QXHVWUR� FROHJLR�� ORV� SDGUHV� VH� XQLHURQ
D� VXV� KLMRV� DV� SDUD� FHOHEUDU� HO� ' ÊD� GHO
3DGUH� GH� XQD� P DQHUD� P X\ � HVSHFLDO�
' XUDQWH�OD�MRUQDGD��SDUWLFLSDURQ�HQ�MXHJRV�
WDOOHUHV� \ � DFWLYLGDGHV� SHQVDGDV� SDUD
GLVIUXWDU�MXQWRV��UHÊU�\ �FRP SDUWLU�P RP HQWRV
LQROYLGDEOHV�
0 HQRUHV� \ � DGXOWRV� SXGLP RV� GHP RVWUDU
QXHVWUD�FUHDWLYLGDG��FRP SHWLU�HQ�GLYHUWLGRV
UHWRV� \�� VREUH� WRGR�� IRUWDOHFHU� ORV� OD] RV
IDP LOLDUHV� P LHQWUDV� GLVIUXW¾EDP RV� GH� XQ
GÊD� OOHQR� GH� DOHJUÊD� \ � FRP SDÎ HULVP R�� 6LQ
GXGD�� XQD� FHOHEUDFLÐQ� TXH� GHMÐ� UHFXHUGRV
HVSHFLDOHV�SDUD�WRGRV�

$GHP ¾V�� SDUD� FRQP HP RUDU� D� OD� 9LUJHQ� GH
ORV� ' HVDP SDUDGRV�� SDWURQD� GH� 9DOHQFLD� \
TXH� GD� QRP EUH� D� QXHVWUR� FROHJLR�� ORV
DOXP QRV�GH�SULP DULD�KHP RV�SDUWLFLSDGR�HQ
OD� FUHDFLÐQ� GH� XQD� IDOOD� HQ� OD� FODVH� GH
SO¾VWLFD�� ,QVSLUDGRV� HQ� P DWHULDOHV
HVFRODUHV�FRP R�O¾SLFHV�\ �JRP DV�GH�ERUUDU�
HVWD� DFWLYLGDG� QRV� KD� SHUP LWLGR� FRQRFHU� \
GLVIUXWDU� GH� OD� WUDGLFLÐQ� IDOOHUD� P LHQWUDV
WUDEDM¾EDP RV�MXQWRV�GH�P DQHUD�FUHDWLYD�

' XUDQWH� OD� 6HP DQD� 6DQWD� UHDOL] DP RV
P XFKDV� DFWLYLGDGHV� HVSHFLDOHV�� 8QD� GH
HOODV� HV� HO� YLDFUXFLV�� TXH� FHOHEUDP RV
VLHP SUH�HO�9LHUQHV�GH� ' RORUHV��OD�VHP DQD
DQWHV� GH� ODV� YDFDFLRQHV�� ( VWH� DÎ R�� DQWHV
GH� FRP HQ] DU� ODV� HVWDFLRQHV�� ORV� DOXP QRV
GH� VH[ WR� RIUHFLP RV� XQ� P LQL� FRQFLHUWR� GH
P DUFKDV� SURFHVLRQDOHV� MXQWR� D� QXHVWUD
SURIHVRUD�GH�P ×VLFD�
' HVSXÆV�� WRGRV� ORV� QLÎ RV� DV�� MXQWR� FRQ
VXV� IDP LOLDUHV� \ � FXDOTXLHU� SHUVRQD� GHO
SXHEOR� TXH� TXLVLHUD� DFRP SDÎ DUQRV�
FDP LQDP RV� SRU� GLIHUHQWHV� SDUWHV� GHO
SXHEOR�\ �SRU�HO�FDP SR��UH] DQGR�\ �FDQWDQGR
HQ� FDGD� HVWDFLÐQ� GH� SHQLWHQFLD�� / D� ×OWLP D
HVWDFLÐQ� VH� UHDOL] Ð� HQ� OD� 3OD] D� GHO� 5HORM�
GLULJLGD� SRU� QXHVWUR� S¾UURFR� ' RQ� -HV×V�
DFRP SDÎ DGR� GH� QXHVWUR� GLUHFWRU� ' RQ
&DUORV�

�N�O�T�I�C�I�A�S���D�E
�A�C�T�U�A�L�I�D�A�D

�¤�1�Ï�­�{���1�Z�š�Z �š���I�Z�D

�É�W�����"�ž�³�"�U�¤�"�1�i�1� �ž���s�(�{���1�i���(�W�����(�1�i
�š���(�ž�1

�š�ž�{�"�1�¤�U�|�s���(�1���¤�1�q���s�����¤���s�­��
7DP ELÆQ� FHOHEUDP RV� QXHVWUD� SURSLD
SURFHVLÐQ� GH� 6HP DQD� 6DQWD� FRQ� ORV
DOXP QRV�� LQVSLUDGD� HQ� OD� q6HP DQD
&KLTXLWDr � GH� &ÐUGRED�� 3DUWLFLSDQ� QLÎ RV
YHVWLGRV�GH�SROLFÊDV��FDSXFKLQRV��P ×VLFRV�
P DQWLOODV�\ �RWURV�SHUVRQDMHV�WUDGLFLRQDOHV�



( Q� QREOHMDV� VH� KDQ� RUJDQL] DGR� YDULDV
DFWLYLGDGHV� GH� HQWUHWHQLP LHQWR� SDUD
MÐYHQHV�GXUDQWH�OD�VHP DQD�VDQWD�GH�� � � �
HQ� OD� ERGHJD� JUDQGH�ORV� GÊDV� � � � \ � � � � GH
P DU] R� \ � � � GH� DEULO� KDEU¾� KLQFKDEOHV�
WDOOHUHV�� FRQVRODV� \ � RWUDV� SURSXHVWDV�� HQ
KRUDULR�GH�P DÎ DQD�\ �WDUGH�

$GHP ¾V�� HO� � � � GH� P DU] R� VH� UHDOL] DU¾� XQ
WDOOHU�GH�HODERUDFLÐQ�GH�TXHVRV�FRQ�SOD] DV
OLP LWDGDV�� \ � HO� � � GH� DEULO� WHQGU¾� OXJDU� XQ
WRUQHR�GH�ILID�IF� � �

3RU� RWUR� ODGR�� HO� FHQWUR� GH� LQIRUP DFLÐQ
MXYHQLO� WHQGU¾� XQ� KRUDULR� HVSHFLDO� GXUDQWH
HVRV� GÊDV�� FRQ� DWHQFLÐQ� VROR� SRU� OD
P DÎ DQD� HQ� DOJXQDV� IHFKDV� \
SHUP DQHFLHQGR�FHUUDGR�GHO�� �DO�� �GH�DEULO�
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5ROOLWRV� GH� &DODEDFÊQ� 5HOOHQRV� GH� 4XHVR
&UHP D�\ �-DP ÐQ�6HUUDQR

,QJUHGLHQWHV�
� �FDODEDFÊQ�JUDQGH�
� � � � J� GH� TXHVR� FUHP D� OLJHUR� �SXHGHV� XVDU
TXHVR� GH� FDEUD� VXDYH� R� UHTXHVÐQ� SDUD
YDULDU��
� � �J�GH�MDP ÐQ�VHUUDQR�P X\ �SLFDGR��R�SDYR�
VL�SUHILHUHV�P HQRV�JUDVD��
7RP LOOR�IUHVFR�R�FHEROOLQR�DO�JXVWR�
$FHLWH�GH�ROLYD�YLUJHQ�H[ WUD��VDO�\ �SLP LHQWD
/ DP LQDU� HO� FDODEDFÊQ�� ODYD� HO� FDODEDFÊQ� \
FÐUWDOR� HQ� O¾P LQDV� ILQDV� D� OR� ODUJR
XWLOL] DQGR� XQD� P DQGROLQD� R� XQ� FXFKLOOR
DILODGR�
$EODQGDU�� SDVD� ODV� O¾P LQDV� SRU� OD� SODQFKD
XQ� P LQXWR� SRU� FDGD� ODGR� FRQ� XQ� KLOR� GH
DFHLWH��VROR�SDUD�TXH�HVWÆQ�P DQHMDEOHV�\ �QR
VH� URP SDQ� DO� HQUROODU�� 6DOSLP LHQWD
OLJHUDP HQWH�
3UHSDUDU� HO� UHOOHQR�� HQ� XQ� ERO�� P H] FOD� HO
TXHVR�FUHP D�FRQ�HO�MDP ÐQ�VHUUDQR�SLFDGLWR
\ �HO�WRP LOOR� FHEROOLQR�IUHVFR�
0 RQWDU� ORV� UROOLWRV�� H[ WLHQGH� XQD� O¾P LQD� GH
FDODEDFÊQ�� SRQ� XQD� FXFKDUDGLWD� GH� UHOOHQR
HQ�XQ�H[ WUHP R�\ �HQUROOD�
) LQDOL] DU��SXHGHV�DVHJXUDUORV�FRQ�XQ�SDOLOOR
VL�HV�QHFHVDULR� \ �VHUYLUORV� IUÊRV�R�GDUOHV�XQ
WRTXH�GH�FDORU�HQ�HO�KRUQR��

( O�$WOÆWLFR�GH�0 DGULG�\ �6LP HRQH�UHJUHVDQ�D
XQD� ILQDO� GH� OD� &RSD� GHO� 5H\ � � � � DÎ RV
GHVSXÆV��( O�$WOÆWLFR�GH�0 DGULG�VH�FODVLILFÐ
HO� P DUWHV� � � GH� P DU] R� SDUD� OD� ILQDO� GH� OD
&RSD� GHO� 5H\ � DO� VXSHUDU� DO� ) &� %DUFHORQD
HQ� OD� HOLP LQDWRULD� SRU� XQ� JOREDO� GH� � �� �� D
SHVDU� GH� FDHU� � �� � HQ� HO� SDUWLGR� GH� YXHOWD
GH� VHP LILQDOHV� HQ� HO� &DP S� 1RX�� 3DUD� ORV
URMLEODQFRV�� TXH� KDQ� JDQDGR� � � � YHFHV� HO
WÊWXOR�� VHU¾� VX� � � ‡� ILQDO�� / D� ×OWLP D� IXH� HQ
� � � � ��OD�SULP HUD�GHO�&KROR�6LP HRQH�HQ�HO
EDQTXLOOR��JDQDQGR�OD� ILQDO�HQ�HO�%HUQDEÆX
DQWH� HO� 5HDO� 0 DGULG�� <� OD� 5HDO� 6RFLHGDG
FLQFR� DÎ RV� GHVSXÆV�� / D� 5HDO� 6RFLHGDG
UHJUHVD� D� XQD� ILQDO� GH� &RSD� GHO� 5H\ � WUDV
YHQFHU� DO� $WKOHWLF� &OXE� �� �� �� HQ� HO� SDUWLGR
GH�YXHOWD�GH�VHP LILQDOHV�GLVSXWDGR�HQ�6DQ
6HEDVWL¾Q� FRQ� XQ� WDQWR� GH� SHQDOWL
WUDQVIRUP DGR�SRU�0 LNHO�2\DU] DEDO�D�FXDWUR
P LQXWRV� SDUD� HO� ILQDO� WUDV� XQD� UHYLVLÐQ� GHO
9$5� GHVSXÆV� GH� XQ� DJDUUÐQ� GH� 5XL] � GH
* DODUUHWD�D�<DQJHO�+HUUHUD�
$VÊ� TXH� FRP R� DOXP QRV� DV� DILFLRQDGRV� DO
I×WERO�TXHUHP RV�GDU�OD�HQKRUDEXHQD�D�ODV
GRV� DILFLRQHV� SRU� ORJUDU� HVWH� Æ[ LWR�
( QKRUDEXHQD� \ � TXH� JDQÆ� HO� P HMRU�� 1RV
YHP RV�HO�GÊD�� � �GH�DEULO�
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